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EXPLANATORY NOTE
This registration statement contains two prospectuses of Maase Inc. (the “Company”):

e A prospectus that covers the resale of up to 75,419,246 Class A ordinary shares of the Company, par value of US$0.09 per share (“Class A
Ordinary Shares”); and

e A prospectus (the “Universal Shelf Prospectus™) that covers the potential offering, issuance, and sale from time to time of Maase Inc.’s Class A
Ordinary Shares, debt securities, warrants, rights and units of up to US$500,000,000 in one or more offerings.

The resale prospectus immediately follows this explanatory note. The Universal Shelf Prospectus will be supplemented by a prospectus supplement
with the specific terms of any securities to be offered.




The information in this prospectus is not complete and may be changed. The selling shareholders named in this prospectus may not sell these securities
until the registration statement filed with the Securities and Exchange Commission is declared effective. This prospectus is not an offer to sell these
securities and the selling shareholders named in this prospectus is not soliciting offers to buy these securities in any jurisdiction where the offer or sale is
not permitted.

SUBJECT TO COMPLETION, DATED AUGUST 7, 2026
PROSPECTUS

Maase Inc.
Up to 75,419,246 Class A Ordinary Shares

This prospectus relates to the resale from time to time of up to 75,419,246 Class A ordinary shares of Maase Inc. (the “Company” or “Maase”), par
value of US$0.09 per share (“Class A Ordinary Shares”), or the Resale Shares by the selling shareholders identified in this prospectus under the section
titled “Selling Shareholders” (the “Selling Shareholders™).

We will not receive any of the proceeds from the sale of the Resale Shares by the Selling Shareholders.

The Selling Shareholders may sell all or a portion of the Resale Shares held by them and offered hereby from time to time directly or through one or
more underwriters, broker-dealers or agents. The names of any underwriters may be stated in the applicable prospectus supplement, if any such prospectus
supplement is prepared. If the Resale Shares are sold through underwriters or broker-dealers, the Selling Shareholders will be responsible for underwriting
discounts or commissions or agent’s commissions. The Resale Shares may be sold in one or more transactions at fixed prices, at prevailing market prices at
the time of the sale, at varying prices determined at the time of sale or at negotiated prices. For additional information on the methods of sale that may be
used by the Selling Shareholders, see “Plan of Distribution” beginning on page S-53 of this prospectus.

We will bear all costs, expenses and fees in connection with the registration of the Resale Shares offered hereby.

Our Class A Ordinary Shares are listed on the Nasdaq Global Market under the symbol “MAAS”. On August 6, 2026, the closing trading price of our
Class A Ordinary Shares was US$18.91.

Maase is a Cayman Islands holding company with no business operations of its own. It conducts all of its operations through its subsidiaries,
consolidated variable interest entity (“VIE”) and subsidiaries of the VIE (collectively, the “Consolidated Entities”) located in China and elsewhere. Maase
relies on contractual arrangements with Huazhi Future (Chongqing) Technology Co., Ltd (“Huazhi Future”), a consolidated VIE of Maase. A series of
contractual agreements, including a call option agreement, an exclusive business cooperation agreement, equity pledge agreements, and a shareholder
power of attorney, were entered into by and among Huazhi Future, Shenzhen Huazhixing Management Consulting Co. Ltd. (“Shenzhen Huazhixing”) and
shareholders of Huazhi Future (such agreements, the “Huazhi Contractual Agreements”). Huazhi Contractual Agreements enable us to (i) have power to
direct the activities that most significantly affect the economic performance of Huazhi Future; (ii) receive substantially all of the economic benefits from
Huazhi Future; and (iii) have an exclusive option to purchase all or a portion of the equity interests in Huazhi Future when and to the extent permitted by
PRC laws. As a result, we are considered the primary beneficiary of Huazhi Future for accounting purposes. Accordingly, we consolidate the financial
results of Huazhi Future in our consolidated financial statements in accordance with U.S. GAAP. Investors in our Class A Ordinary Shares are not
purchasing equity securities of these Consolidated Entities that have substantive business operations but instead are purchasing equity securities of a

Cayman Islands holding company. This holding company structure involves unique risks to investors. As used in this prospectus, “we,” “us,” “our

company,” “our,” or “the Company” refers to Maase Inc. (formerly known as Puyi Inc. and Highest Performances Holdings Inc.) and its Consolidated
Entities.




We face various legal and operational risks and uncertainties related to being based in and having the majority of our operations in China, including
Hong Kong. The PRC government has significant authority to regulate, or exert influence on the ability of a company based in China, such as us, to
conduct its business, accept foreign investments or list on the U.S. or other foreign exchanges. We face potential risks associated with regulatory approvals
of offshore future offerings, oversight on cybersecurity and data privacy, and the expanding efforts in anti-monopoly enforcement. For example, recent
regulatory actions undertaken by the PRC government, including the recent enactment of China’s new Data Security Law, the Measures for Cybersecurity
Review, Personal Information Protection Law, Trial Administrative Measures on Overseas Offering and Listing of Securities by Domestic Companies with
five supporting Guidelines on Application of Regulatory Rules and any other future laws and regulations may require us to incur significant expenses and
could materially affect our ability to conduct our business, accept foreign investments, or carry out future offering and listing of securities on the U.S. or
other foreign exchanges. These risks could result in a material adverse change in our operations and the value of our shares, significantly limit or
completely hinder our future offering of securities to investors, or cause such securities to significantly decline in value or become worthless. For a detailed
description of risks relating to doing business in China, see “Item 3. Key Information—D. Risk Factors—Risks Related to Doing Business in China” in our
most recent annual report on Form 20-F for the fiscal year ended June 30, 2025, or the 2025 Annual Report, which is incorporated by reference into this
prospectus.

In addition, our Class A Ordinary Shares may be prohibited from trading on a national exchange or over-the-counter under the Holding Foreign
Companies Accountable Act (the “HFCA Act”) if the Public Company Accounting Oversight Board (United States) (the “PCAOB”) is unable to inspect
our auditors for three consecutive years beginning in 2021. On December 16, 2021, the PCAOB issued its report notifying the SEC of its determination that
it was unable to inspect or investigate completely registered public accounting firms headquartered in mainland China or Hong Kong. Our current auditor,
Enrome LLP, which replaced Deloitte Touche Tohmatsu Certified Public Accountants LLP on January 23, 2025, is headquartered in Singapore and subject
to inspection by the PCAOB. Our current auditor was not among the PCAOB-registered public accounting firms headquartered in mainland China or Hong
Kong that were subject to 2021 Determinations. As a result, we do not believe we are at risk of having our securities subject to a trading prohibition under
the HFCA Act unless a new determination is made by the PCAOB.

If trading in our Class A Ordinary Shares is prohibited under the HFCA Act in the future because the PCAOB determines that it cannot inspect or fully
investigate our auditor at such future time, The Nasdaq Stock Market LLC may determine to delist our Class A Ordinary Shares and trading in our Class A
Ordinary Shares could be prohibited. On June 22, 2021, the U.S. Senate passed the Accelerating Holding Foreign Companies Accountable Act, and on
December 29, 2022, legislation entitled Consolidated Appropriations Act, 2023 (the “Consolidated Appropriations Act”) was signed into law by President
Biden, which contained, among other things, an identical provision to the Accelerating Holding Foreign Companies Accountable Act and amended the
HFCA Act by requiring the SEC to prohibit an issuer’s securities from trading on any U.S. stock exchanges if its auditor is not subject to PCAOB
inspections for two consecutive years instead of three, thus reducing the time period for triggering the prohibition on trading. On August 26, 2022, the
CSRC, the Ministry of Finance of the PRC (the “MOF”), and the PCAOB signed a Statement of Protocol (the “Protocol”), governing inspections and
investigations of audit firms based in mainland China and Hong Kong, taking the first step toward opening access for the PCAOB to inspect and investigate
registered public accounting firms headquartered in mainland China and Hong Kong. Pursuant to the fact sheet with respect to the Protocol disclosed by the
U.S. Securities and Exchange Commission (the “SEC”), the PCAOB shall have independent discretion to select any issuer audits for inspection or
investigation and has the unfettered ability to transfer information to the SEC. On December 15, 2022, the PCAOB determined that the PCAOB was able to
secure complete access to inspect and investigate registered public accounting firms headquartered in mainland China and Hong Kong and voted to vacate
its previous determinations to the contrary. However, should PRC authorities obstruct or otherwise fail to facilitate the PCAOB’s access in the future, the
PCAOB will consider the need to issue a new determination.




As of the date of this prospectus, we do not have cash management policies and procedures in place that dictate how funds are transferred through our
organization. Rather, the funds can be transferred in accordance with the applicable PRC laws and regulations. Cash may be transferred among Maase and
our Consolidated Entities in the following manner: (i) funds may be transferred to our Consolidated Entities from Maase as needed in the form of capital
contributions or shareholder loans through the intermediary holding companies, as the case may be; and (ii) dividends or other distributions may be paid by
our Consolidated Entities to Maase directly or through intermediary holding companies, as the case may be. Our Consolidated Entities generate and retain
cash generated from operating activities and re-invest it in our business. In the future, the ability of Maase to pay dividends, if any, to its shareholders and
to service any debt it may incur will depend upon dividends paid by our Consolidated Entities.

If any of our Consolidated Entities incurs debt on its own behalf in the future, the instruments governing such debt may restrict its ability to pay
dividends to Maase. In addition, to the extent cash or assets in our business is in the PRC or Hong Kong or a PRC or Hong Kong entity, such cash or assets
may not be available to fund operations or for other use outside of the PRC or Hong Kong due to interventions in, or the imposition of restrictions and
limitations on, the ability of Maase or our subsidiaries by the PRC government to transfer cash or assets. As of the date of this prospectus, none of our
Consolidated Entities has declared or paid any dividends or made any distributions to their respective holding companies, including Maase, nor does any of
them have intention to do so, except that before AIFU and its subsidiaries ceased to be the Company’s subsidiaries, AIFU’s mainland China subsidiaries
have previously declared and paid dividends to its Hong Kong subsidiaries and AIFU itself has previously paid dividends to its shareholders on a quarterly
basis. As of the date of this prospectus, Maase has not declared any dividend and does not have a plan to declare a dividend to its shareholders. No cash has
been transferred to our investors.

Investing in our securities involves a high degree of risk. Before making an investment decision, please read the information under the
heading “Risk Factors” beginning on page S-11 of this prospectus and risk factors set forth in the 2025 Annual Report, in other reports

incorporated herein by reference, and in an applicable prospectus supplement.

We are a “foreign private issuer” as defined in Rule 405 under the Securities Act of 1933, as amended, and, as such, we have elected to comply with
certain reduced public company reporting requirements for this prospectus and future filings. Please see “Implications of Being a Foreign Private Issuer.”

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is August 7, 2026.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form F-3 that we filed with the Securities and Exchange Commission (the “SEC”). The Selling
Shareholders may, from time to time, sell the Resale Shares offered by it described in this prospectus, as described under Plan of Distribution. We will not
receive any proceeds from the sale by the Selling Shareholders of the Resale Shares offered by them described in this prospectus. Information about the
Selling Shareholders may change over time. When the Selling Shareholders sell the Resale Shares under this prospectus, we will, if necessary and required
by law, provide a prospectus supplement that will contain specific information about the terms of that offering. Any prospectus supplement may also add
to, update, modify or replace information contained in this prospectus. If a prospectus supplement is provided and the description of the offering in the
prospectus supplement varies from the information in this prospectus, you should rely on the information in the prospectus supplement. Before purchasing
any Resale Share, you should carefully read both this prospectus and the accompanying prospectus supplement, if any (and any applicable free writing
prospectuses), together with the additional information described under the heading “Where You Can Find More Information” and “Incorporation of
Certain Information by Reference.”

Neither we nor the Selling Shareholders have authorized anyone to provide you with any information or to make any representations other than those
contained in this prospectus or any applicable prospectus supplement or any free writing prospectuses prepared by or on behalf of us or to which we have
referred you. Neither we nor the Selling Shareholders take responsibility for, and can provide no assurance as to the reliability of, any other information
that others may give you. Neither we nor the Selling Shareholders will make an offer to sell these securities in any jurisdiction where the offer or sale is not
permitted.

We may also provide a prospectus supplement to add information to, or update or change information contained in, this prospectus. Any statement
contained in this prospectus will be deemed to be modified or superseded for purposes of this prospectus to the extent that a statement contained in such
prospectus supplement modifies or supersedes such statement. Any statement so modified will be deemed to constitute a part of this prospectus only as so
modified, and any statement so superseded will be deemed not to constitute a part of this prospectus. Before you invest in any securities offered by this
prospectus, you should read this prospectus, any applicable prospectus supplements and the related exhibits to the registration statement filed with the SEC,
together with the additional information described under the headings “Where You Can Find More Information” and “Incorporation of Certain Information
by Reference.”

In this prospectus, unless otherwise indicated or unless the context otherwise requires:

e “AJFU” refers to AIFU Inc., a leading technology-driven financial service provider in China, which was formerly controlled by the Company. As
of the date of this prospectus, the Company no longer holds controlling interests in AIFU;

e “Carve” refers to Carve Group Ltd.;

e “Carve Group” refers to Carve and its subsidiaries, including Yunshang Management Company Limited, Shenzhen Hillstar Management
Consulting Co., Ltd., Zhongshen Resources Development (Liaoning) Co., Ltd., a premium wild ginseng resource holder, and Glyken Bird Nest
Technology (Shenzhen) Co., Ltd., (“Glyken”), a pioneering bird’s nest company specializing in extraction of small molecular bird’s nest peptides
using physical heating separation method and manufacturing and selling bird’s nest peptides, and their respective subsidiaries;

e “China” or the “PRC” refers to the People’s Republic of China, including the special administrative region of Hong Kong and the special
administrative region of Macao (“Hong Kong” and “Macao”, respectively), for purpose of this prospectus only; and only when this prospectus
refers to specific laws and regulations adopted by the PRC, reference to “China” or the “PRC” excludes Taiwan, Hong Kong and Macao. Unless
the context otherwise indicates, the legal and operational risks associated with operating in China discussed in this prospectus also apply to any
operations we may now or in the future carry out in Hong Kong or Macao;
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“Class A Ordinary Shares” refers to the Class A ordinary shares of the Company, par value of $0.09 per share with one vote for each share;

“Class B Ordinary Shares” refers to the Class B ordinary shares of the Company, par value of $0.09 per share with one hundred votes for each
share;

“Hong Kong” refers to the Hong Kong Special Administrative Region of the People’s Republic of China for the purposes of this prospectus only;
“Huazhi Contractual Agreements” refers to a series of contractual agreements, including a call option agreement, an exclusive business
cooperation agreement, equity pledge agreements, and a shareholder power of attorney, were entered into by and among Huazhi Future, Shenzhen
Huazhixing Management Consulting Co. Ltd. and shareholders of Huazhi Future.

“Huazhi Future” refers to Huazhi Future (Chongqing) Technology Co., Ltd., a company incorporated under the laws of PRC;

“Huazhi Group” refers to Huazhi Future and its subsidiaries;

“Real Prospect” refers to Real Prospect Limited, which indirectly holds 100% equity interests of Qingdao Maisi Intelligent Technology Co., Ltd.;

“Real Prospect Group” refers to Real Prospect and its subsidiaries, including Shenzhen Guibao Intelligent Management Co., Ltd., and Qingdao
Maisi Intelligent Technology Co., Ltd.;

“shares”, “Shares” or “Ordinary Shares” refers to the Class A Ordinary Shares and Class B Ordinary Shares;
“US$,” “$” or “U.S. dollars” refers to the legal currency of the United States;

13 CLINTS

we”, “us,” “Maase” or the “Company” refers to Maase Inc., and when describing the financial results of Maase Inc., also includes its subsidiaries;
and

Unless otherwise stated, all translations from Renminbi to U.S. dollars were made at a rate of RMB7.1636 to US$1.00, which was the exchange rate in
effect as of June 30, 2025 as set forth in the H.10 statistical release of The Board of Governors of the Federal Reserve System. We make no representation
that any Renminbi or U.S. dollar amounts referred to in this prospectus could have been, or could be, converted to U.S. dollars or Renminbi, as the case
may be, at any particular rate, or at all. The PRC government imposes control over its foreign currency reserves in part through direct regulation of the
conversion of Renminbi into foreign exchange.

Discrepancies in any table between totals and sums of the amounts listed are due to rounding. Certain amounts and percentages have been rounded;
consequently, certain figures may add up to be more or less than the total amount and certain percentages may add up to be more or less than 100% due to
rounding.

No Selling Shareholder is making an offer to sell the securities in any jurisdiction where the offer or sale is not permitted.
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PROSPECTUS SUMMARY

This summary highlights information contained elsewhere in this prospectus. This summary does not contain all of the information you should
consider before investing in our securities. Before you decide to invest in our securities, you should read the entire prospectus carefully, including the
“Risk Factors” section and the financial statements and related notes appearing at the end of this prospectus.

Company Overview

We are an integrated provider and operator of an artificial intelligence (“Al”) -centric full-scene digital systems. Our businesses focus on areas of
flexible energy deployment and intelligent commercial network operation, and provide closed-loop solutions from computing infrastructure, smart
hardware and full-scene services, aiming to achieve wide implementation of Al technologies across industries. Powered by our dual engines of
intelligent technology and ecosystem integration, through strategic industry consolidation and continuous improvement in operations, our mission is to
build up an open and collaborative industrial ecosystem and provide our customers with efficient, reliable and sustainable intelligent products and
solutions. We will continuously explore and consolidate high-quality technological and commercial resources globally and explore industrial application
scenarios of Al technologies.

As part of our strategic realignment and pivoting to core areas of flexible energy deployment and intelligent commercial network operation, we
consummated strategic acquisition of Real Prospect Group in October 2025, expanding into smart technology and new energy related solutions,
including electric vehicle charging services and charging equipment, and strategic acquisition of Times Good Limited in March 2026, which in turn,
through Huazhi Contractual Agreements, controls Huazhi Group, a provider of computing power and algorithm solutions in China.

In addition to the strategic acquisitions of Real Prospect Group and Huazhi Group, we expanded our businesses through acquisitions. We
consummated acquisition of Carve Group in August 2025 establishing our health and wellness product business focused on premium ingredients,
including bird’s nest-based products. In addition, as part of the acquisition, we acquired a strategic reserve of wild ginseng resources. We consummated
acquisition of Oriental Grove in January 2026, expanding into industry of premium tea products.

Historically, we provided financial services through (i) AIFU Inc., a technology driven independent financial service platform listed on the Nasdagq;
and (ii) Fanhua Puyi Fund Distribution Co., Ltd., an independent wealth management service provider. Concurrently with our strategic acquisitions, we
have proactively exited non-core historical operations to sharpen our strategic focus and optimize resource allocation. Specifically, we disposed of our
wealth management services segment in September 2025, and through AIFU, we divested the claims adjusting services segment in January 2025. On
December 22, 2025, AIFU completed the issuance of its 5,000,000 class B ordinary shares to a third party. Following this issuance of shares, our
aggregate beneficial ownership of the total outstanding shares of AIFU was diluted from approximately 10.35% to approximately 7.85%, and our
aggregate voting power was diluted from approximately 48.55% to approximately 16.75% (such change in AIFU, the “AIFU Reorganization”). As a
result of the AIFU Reorganization, we no longer exercise control over AIFU, and AIFU and its insurance agency services are no longer consolidated in
our consolidated financial statements since then. The exit from historical financial service business is part of our strategic realignment.

Corporate Information
Our principal executive offices are located at Building 48, Zhixin Manufacturing Valley Industrial Park, No. 52 Yangzhou Road, Economic

Development Zone, Laixi, Qingdao, Shandong Province, People’s Republic of China. 266000. Our telephone number is +86-532-66030885. Our
registered office in the Cayman Islands is Walkers Corporate Limited, 190 Elgin Avenue, George Town, Grand Cayman KY1-9008, Cayman Islands.
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Corporate Structure

We are a holding company incorporated in the Cayman Islands and not an operating company. As of the date of this prospectus, as a holding
company with no material operations of our own, we conduct our business through our PRC subsidiaries and consolidated entities.

The following diagram illustrates our corporate structure as of the date of this prospectus, including our significant subsidiaries directly or
indirectly owned by us through equity ownership and contractual arrangement:
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The Huazhi Contractual Agreements, pursuant to which we consolidate the financial results of Huazhi Future in our consolidated financial statements in
accordance with U.S. GAAP, consist of the following agreements:

The Exclusive Business Cooperation Agreement by and between Huazhi Future and Shenzhen Huazhixing Management Consulting Co., Ltd.
(“Shenzhen Huazhixing”), dated February 10, 2026, pursuant to which Shenzhen Huazhixing has agreed to provide comprehensive technical
support and development, consulting services and other related services to Huazhi Future on exclusive basis, and Huazhi Future has agreed to
pay Shenzhen Huazhixing an annual service fee in an amount equal to its net profits for the preceding fiscal year;

The Call Option Agreement by and among Shenzhen Huazhixing and shareholders of Huazhi Future, dated February 10, 2026, pursuant to
which each shareholder of Huazhi Future granted Shenzhen Huazhixing an exclusive option to purchase all or a portion of their respective
equity interest in Huazhi Future at the minimum price permitted under applicable PRC laws and regulations;

The Equity Pledge Agreement by and between Shenzhen Huazhixing, and each shareholder of Huazhi Future, dated February 10, 2026,
respectively, pursuant to which each shareholder of Huazhi Future pledged their respective equity interest in Huazhi Future to Shenzhen
Huazhixing to secure their obligations under the Exclusive Business Cooperation Agreement and the Call Option Agreement. As of the date of
this prospectus, the equity pledges under the Equity Pledge Agreement have been registered with competent PRC regulatory authority; and

The Power of Attorney granted by each shareholder of Huazhi Future on February 10, 2026, pursuant to which each shareholder of Huazhi
Future irrevocably appointed Shenzhen Huazhixing as their exclusive agent and attorney to act on their behalf on all shareholder matters of
Huazhi Future and exercise all rights as shareholders of Huazhi Future.
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Permissions Required from the PRC Authorities for Our Operations and Offerings

We conduct our business operations in mainland China primarily through our PRC subsidiaries. Our operations in mainland China are governed by
laws and regulations of mainland China. As of the date of this prospectus, our PRC subsidiaries have obtained the requisite licenses, permits and
approvals from the PRC governmental authorities that are material for the business operations of our holding company in mainland China, including,
among others, business licenses. Given that the relevant laws and regulations are continually evolving and may change, we may be required to obtain
additional licenses, permits or approvals for our business operations in the future.

We face various legal and operational risks and uncertainties related to being based in and having the majority of our operations in China. The PRC
government has significant authority to regulate, or exert influence on the ability of a company based in China, such as us, to conduct its business,
accept foreign investments or list on the U.S. or other foreign exchanges. We face potential risks associated with regulatory approvals of offshore future
offerings, oversight on cybersecurity and data privacy, and the expanding efforts in anti-monopoly enforcement. For example, recent regulatory actions
undertaken by the PRC government, including the recent enactment of China’s new Data Security Law, the Measures for Cybersecurity Review,
Personal Information Protection Law, Trial Administrative Measures on Overseas Offering and Listing of Securities by Domestic Companies with five
supporting Guidelines on Application of Regulatory Rules, and any other future laws and regulations may require us to incur significant expenses and
could materially affect our ability to conduct our business, accept foreign investments, or carry out future offering and listing of securities on the U.S. or
other foreign exchanges. These risks could result in a material adverse change in our operations and the value of our shares, significantly limit or
completely hinder our future offering of securities to investors, or cause such securities to significantly decline in value or become worthless. For a
detailed description of risks relating to doing business in China, see “Item 3. Key Information—D. Risk Factors—Risks Related to Doing Business in
China” in our 2025 Annual Report, which is incorporated by reference into this prospectus.

Transfer of Funds and Other Assets between Us and Our Subsidiaries

As of the date of this prospectus, we do not have cash management policies and procedures in place that dictate how funds are transferred through
our organization. Rather, the funds can be transferred in accordance with the applicable PRC laws and regulations. Cash may be transferred among
Maase and our Consolidated Entities in the following manner: (i) funds may be transferred to our Consolidated Entities from Maase as needed in the
form of capital contributions or shareholder loans through the intermediary holding companies, as the case may be; and (ii) dividends or other
distributions may be paid by our Consolidated Entities to Maase directly or through intermediary holding companies, as the case may be. Our
Consolidated Entities generate and retain cash generated from operating activities and re-invest it in our business. In the future, the ability of Maase to
pay dividends, if any, to its shareholders and to service any debt it may incur will depend upon dividends paid by our Consolidated Entities.

If any of our Consolidated Entities incurs debt on its own behalf in the future, the instruments governing such debt may restrict its ability to pay
dividends to Maase. In addition, to the extent cash or assets in our business is in the PRC or Hong Kong or a PRC or Hong Kong entity, such cash or
assets may not be available to fund operations or for other use outside of the PRC or Hong Kong due to interventions in, or the imposition of restrictions
and limitations on, the ability of Maase or our subsidiaries by the PRC government to transfer cash or assets. As of the date of this prospectus, none of
our Consolidated Entities has declared or paid any dividends or made any distributions to their respective holding companies, including Maase, nor does
any of them have intention to do so, except that before AIFU and its subsidiaries ceased to be the Company’s subsidiaries, AIFU’s mainland China
subsidiaries have previously declared and paid dividends to its Hong Kong subsidiaries and AIFU itself has previously paid dividends to its
shareholders on a quarterly basis. As of the date of this prospectus, Maase has not declared any dividend and does not have a plan to declare a dividend
to its shareholders. No cash has been transferred to our investors.
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The Holding Foreign Companies Accountable Act

Pursuant to the Holding Foreign Companies Accountable Act, which was enacted on December 18, 2020 and further amended by the Consolidated
Appropriations Act, 2023 signed into law on December 29, 2022, or the HFCA Act, if the SEC determines that we have filed audit reports issued by a
registered public accounting firm that has not been subject to inspections by the Public Company Accounting Oversight Board, or the PCAOB, for two
consecutive years, the SEC shall prohibit our shares or Class A Ordinary Shares from being traded on a national securities exchange or in the over-the-
counter trading market in the United States. Trading in our securities on U.S. markets, including the Nasdaq Global Market, will be prohibited under the
HFCA Act if the PCAOB determines that it is unable to inspect or investigate completely our auditor for two consecutive years.

On December 16, 2021, the PCAOB issued the HFCA Act Determination Report to notify the SEC of its determinations that the PCAOB was
unable to inspect or investigate completely registered public accounting firms headquartered in mainland China and Hong Kong, or the 2021
Determinations, including our auditor. On December 29, 2022, the Consolidated Appropriations Act, 2023 was signed into law, which, among others,
amended the HFCA Act to reduce the number of consecutive years an issuer can be identified as a Commission-Identified Issuer before the SEC must
impose an initial trading prohibition on the issuer’s securities from three years to two. Therefore, once an issuer is identified as a Commission-Identified
Issuer for two consecutive years, the SEC is required under the HFCA Act to prohibit the trading of the issuer’s securities on a national securities
exchange and in the over-the-counter market.

Our current auditor, Enrome LLP which replaced Deloitte Touche Tohmatsu Certified Public Accountants LLP on January 23, 2025, is
headquartered in Singapore and subject to inspection by the PCAOB. Our current auditor was not among the PCAOB-registered public accounting
firms headquartered in mainland China or Hong Kong that were subject to 2021 Determinations. As a result, we do not believe we are at risk of having
our securities subject to a trading prohibition under the HFCA Act unless a new determination is made by the PCAOB.

On December 15, 2022, the PCAOB issued a report that vacated its December 16, 2021 determination and removed mainland China and Hong
Kong from the list of jurisdictions where it was unable to inspect or investigate completely registered public accounting firms. Each year, the PCAOB
will determine whether it can inspect and investigate completely audit firms in mainland China and Hong Kong, among other jurisdictions. If the
PCAOB determines in the future that it no longer has full access to inspect and investigate completely accounting firms in mainland China and Hong
Kong and we use an accounting firm headquartered in one of these jurisdictions to issue an audit report on our financial statements filed with the SEC,
we would be identified as a Commission-Identified Issuer following the filing of the annual report on Form 20-F for the relevant fiscal year. There can
be no assurance that we would not be identified as a Commission-Identified Issuer for any future fiscal year, and if we were so identified for two
consecutive years, we would become subject to the prohibition on trading under the HFCA Act. Any audit reports not issued by auditors that are
completely inspected or investigated by the PCAOB, or a lack of PCAOB inspections of audit work undertaken in mainland China and Hong Kong that
prevents the PCAOB from regularly evaluating our auditor’s audits and their quality control procedures, could result in a lack of assurance that our
financial statements and disclosures are adequate and accurate, which could result in limitation or restriction to our access to the U.S. capital markets
and trading of our securities.

For details, see “Item 3. Key Information—D. Risk Factors— Risks Related to Doing Business in China—If the PCAOB is unable to adequately
inspect our auditors as required under the Holding Foreign Companies Accountable Act, the SEC will prohibit the trading of our Class A ordinary
shares. A trading prohibition may materially and adversely affect the value of your investment. Additionally, the inability of the PCAOB to conduct
adequate inspections of our auditors deprives our investors of the benefits of such inspections, which could cause investors and potential investors in the
Class A ordinary shares to lose confidence in the audit procedures and reported financ